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OOKYMEHT CO KNY4YHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KITy4YHW WHEOPMALMM 3@ OCUTypUTeneH Npon3BOZ 3a OCUrypyBakbe Ha XMBOTOT BO BPCKa CO YAenuTe BO WHBECTULMCKUTE (POHOOBM Kora
OCUIYPEHUKOT ro Npe3ema MHBECTULIMOHWOT PU3VK M UMa Lien Aa BU NOMOTHe Npy pa3bupareTo Ha npupogdata, pusuunTe, TPOLLOLMTE, MOXHUTE A0OMUBKY 1 3arybu
0f 0BOj NPOW3BOZ M A BM NOMOrHE Aa ro cnopeauTe co apyri npoussoau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1.  OnwTtn nogatoum

1.1 HasuB Ha ocuryputenHnoT npopykt - KOKO WHBECT - [leTcko WTefHO OCUrypyBare Ha XMBOT, OCUTypyBare CO Bp3yBake 3a LieHaTa Ha yaenute Ha
uHBecTuumckuTe doHgosu BOM NMPEMUYM AKLIMU POU®1518112014BOMNPHG983120 1 BOM BOHI POU®1716122016BP10606983120 ynpasysaHn of
B ®ong MenaumeHT ALl Cronje;

1.2 [pywTBo 3a ocurypysare Ha xwueoT: Kpoauna Ocurypysarse - Kusot Al Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC Makeaoruja, WHTEpHET CTpaHa:
Www.cro.mk/KOHTaKT.aspx , Teneconn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapgnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBuanja Ha ocurypyBare, yn.MakegoHuja 6p.25, Manata Jlasap lMon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHuja, nHTepHeT cTpaHa https://aso.mk/contact/, e-nowra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecon 02 3254 050, paboTHo
Bpeme o 08:30 go 16:30 vacot

1.4 [atym Ha axypupare Ha gokymeHToT: 09.01.2024 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocUrypyBameTo
KOKO WMHBECT petcko WTeaHo ocurypyBake Ha xuBoToT (OcurypyBarbe) e WHBECTULMCKO OCUTypyBake Ha XMBOTOT Kaj KOE [JOroBOpYBAa4OT O CHOCK PU3WKOT Of
BMNOXYBaH-ETO Kafe LTO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarse Ha XMBOTOT - A€M HAMEHET 32 OCUTYPUTENHO MOKPUTUE BO Cryyaj Ha AOXMBYBakse, (2)
[Mpemuja 3a BnoXyBatbe, [en Of NpemujaTa koj € HaMeHeT 3a KynyBawe yAen Bo POHOOT, COOABETHO Ha MPeOCTaHaTMOT Aen of bpyTo-npemujata 3a OCUTypUTENHOTO
MOKPUTHE, rO COYNHYBA MHBECTULIMOHMOT Aien Ha NpemujaTa, a ce KOpUCTY 3a BPp3yBakbe Ha LieHaTa Ha YAenoT Ha nHeectuuymckute doHgosn BOM NMPEMUYM AKLIMA n BOT
BOH[, HaBegeH BO nonucata 3a ocurypyBamweto. COOOHOCOT Ha LenoT Ha Npemujata HaMeHeT 3a OCUTypPUTENHO MOKPUTWE BO CRydvaj Ha AOXWBYBakbe W npemujata 3a
BNOXyBat-e € n3bop Ha [lorosopyBayoT u moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% og BucuHaTa Ha ynateHata 6pyTo-
npemuja. MpemujaTa 3a ocurypyBarse ce nnaka egHoOKPaTHO M noBekekpaTHo, 1 (3) TpoLoLy 3a cnpoBeayBatbe Ha OCUTYPYBaH-ETO.
Co npemujaTa 3a BROXyBate Ce KynyBaaT y4enu Bo 0TBOpeHUTe uHBecTULmckn oraosm BOM NMPEMUYM AKLW n BOTM BOHL. Bpojot Ha yaenuTe WTo ce Kynysa BO
WHBECTULNCKMOT (DOHA BO UME Ha AOrOBOPYBAYOT 3aBMCH Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTta Ha yaenuTe Ha WHBECTULMCKMOT (hOHA Ce YTBpAyBa
BO cornacHocT co [Npasunara Ha paboterse 1 MpocnekToT Ha doHgoBKTE. Bo NpocnekToT Ha (hoHABUTE Ce HaoraaT AeTanHu MHAOPMALMK 38 MHBECTULMCKUTE (DOHAOBM 1
KNy4YHWTE Lienu 3a BrioXyBawe Ha poHaosuTe. BpepHocta Ha pedepeHTHUOT 6poj yaenu He e 3arapaHTMpaHa Mpu UCTEKOT Ha OCUrypyBaweTo W npu oTkynoT. Co
3rofiemMyBatbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKITE (hOHLOBM, Ce 3ronemyBa W BpeaHoCTa Ha pedhepeHTHUOT 6poj Ha yLenuTe BNoxeH BO UMe Ha [JoroBopyBayoT, co
HamanyBat-e Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKIUTE OHAO0BM, CE HaMarnyBa W BpeAHOCTa Ha peepeHTHUOT Bpoj Ha yAenuTe BNOXeH BO UMe Ha [loroBopyBayoT.
Bo cnyyaj Ha goxuByBatbe ce Mcnnaka BpegHOCTa Ha MHBECTULMCKOTO NOpTEONMO MO LieHaTa Ha YAENWUTE Ha UHBECTULMCKWOT (hOHL Ha MOCHEHMOT AEH Ha BaXHOCT Ha
OCUrypyBaHETO M OCUrypeHaTa Cyma 3a [OXWBYBaw€ HaBefeHa BO monucata. BpepnHocta Ha pedepeHTHWOT 6poj Ha yoenuTe Ha OApedeH AaTyM € efHakoB Ha
pedepeHTHNOT BpOj Ha yen NOMHOXEH CO LieHaTa Ha yaenuTe Ha ®oHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiiHo o [orosopyBayoT 1 OCUrypeHUKoT ke AOCTaBYBa FOAMLLEH M3BELUTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUIYpyBakbe Ha WBOTOT BO BpCKa CO
yAenu BO MHBECTULMCKN (hOHAO0BHM HajaoLHa Bo pok o 30 AeHa Of 3aBpLLYBaHETO Ha eNOBHATA roamMHa.
TpaeweTo Ha ocurypyBareTo Moxe aa buae oa 10 4o 25 roguHu 3a MELLAHO OCUTypyBatbe.
2.2 Llenu v Ha4MH Ha ocTBapyBak-€ Ha TME Lienn
2.2.1 Wusectuumckmnot doHg B NMPEMUYM AKLIMA 3a uHBecTuUMCKa Lien uMa OCTBapyBare Ha afeKkBaTeH NPUHOC 3@ COMCTBEHWULMTE Ha YAenu BO (POHLOT, OOHOCHO
pacT Ha BPeHOCTa Ha yLenoT Ha JOMr BpeMEHCKM nepuog. ViHBecTuumckaTa Len Ha PoHAoT ce ocTBapyBa Npeky NpoecoHanHo ynpasyBare Co CpefcTBaTa Ha (poHAOT,
O[JHOCHO Kpewpak-e Ha NopTdonMo Ha XapTiu Of BPEAHOCT Ha Hajpa3BUeHUTe W Hajperyn1paHi nasapy Bo CBETOT NPeKy MHBECTUPak-e BO roieMu koMnaxum - ,Large Caps”
KO Ce nupepu BO CONCTBEHWUTE MHAYCTPUN U MMAAT KOHTUHYMpaHa pacTeyka UCTopuja Ha ucnnata Ha AvBKUAEHaa KOH uHBecTuTopute. CpencTBata Ha doHmoT ke buaar
WHBECTMPaHW BO XapTuu Of BPEAHOCT Ha U3[aBaym Yme ceauiuTe, OOHOCHO NPETEXHA AejHOCT Ce BPLUM Ha TepuTopujaTa Ha cnefHnBe 3emju: 1. 3emju uneHkn Ha EY 2. 3emju
unexku Ha OEL, Liecota n P.C. MakegoHuja 2. 3emju kon He ce unerku Ha OELI, EY v LIE®TA uum perynupann nasapu Ha xapTum of BPEOHOCT Ce YNeHKM Ha cBeTckata
tenepaumja Ha 6epan - WFE. Cpeacrsara Ha PoHAOT ke B1aaT MHBECTVPAHM BO akumun (MPEHOCINBI XapTum O, BPELHOCT) U MHBECTULMCKM (DOHAOBM; Kako W [eno3nTi BO
P.C. MakenoHwja v napu Ha cmetka. [lo 10% of HeTo BpeaHocTa Ha PoHAOT Moxe Aa Guae MHBECTMPaHA BO MHBECTULMCKM (POHAOBM YMjaLLTO NPOBM3Mja 3@ YNPaBYBak-e He
HagmuHyBa 1% o HeTo BpeHOCTa Ha UMOTOT Ha Toj hoHA Ha roamiuHo HuBo. [lo 100 % o HeTo BpeaHocTa Ha PoHAOT Moxe Aa buae uHBeCTUpaHa Bo akumu. Mpuxogot
0f AYBMAEHA OCTBAPEH OF KOMMaHWUMTE BO KON Ce BrOXyBa ke buae peumHBecTMpaH.
2.2.2 WNuectuupmckmot ona BOMN BOH[ 3a nHBeCTULMCKa Lien uMa 3ronemMyBakbe Ha BpegHOCTa Ha MMOTOT, OCTBapyBake Ha NOCTOjaH pacT Ha BPeAHOCTa Ha yaenoT v
BMCOKO HWBO Ha CUTYPHOCT MpW BIOXYBaweTO. MHBeCTULMCKaTa Len Ha PoHOoT ce 0CTBapyBa MPEeKy MHBECTUPaHe MPETEXHO BO JOMKHWYKM MPEHOCTWBI XapTum Of
BPEAHOCT (KPaTKOPOYHY 1 AONTOPOYHM), MHCTPYMEHTM Ha Na3apoT Ha napw, AEn03nTH 1 MHBECTULIMCKW (DOHAOBW CO MCTa UMK CAIMYHA CTpaTeryja Ha Bnoxysatse. Moronem
Aen of cpeacteata Ha PoHAoT ke GuaaT MHBECTUPaHM BO ApXaBHM 06BP3HILW, KOPMOPaTMBHI 06BP3HNLIM 1 BO AENO3NTM Ha oBriacTenm 6anku Bo P. C. MakenoHuja, foaexa
man fen ke Gugat MHBECTMPaH BO MHBECTULMCKM (hOHLOBYM CO UCTa UIW CIIMYHA CTPpaTervja Ha N3aaBaym Yie CeauLLTe, OfHOCHO NPeTeXHa AejHOCT CE BPLLUM Ha TepuTopujaTa
Ha cnegHuse 3emju: 1. PC MakegoHuja, 2. 3emju unenku og EY, OELA n LUE®TA, 3. [pxasm kou He ce uneHku Ha EY u OEL 4um xapTum of BpegHOCT ce NPpUMEHU Ha
odvumjanHa kotaumja Ha Gep3nTe Ha XxapTuu O BPEHOCT WiM Apyru penesaHTHM nasapu. [o 50% op HeTo BpegHocTa Ha ®oHOOT Moxe Aa Buae WHBECTMpaHa BO
WHBECTMLMCKM (DOHAOBM CO UCTa WM CRIMYHA CTpaTervja Ha MHBECTUPak-e YMjallTo NPOBU3Mja 3a yNpaByBarbe He HafMuHyBa 1% Of HETO BPEAHOCTA Ha UMOTOT Ha Toj (DOHA
Ha roguiuHo Hueo. [lo 100% o HeTo BpeaHocTa Ha PoHAOT MoXe Aa Bue MHBECTMPaHa BO JOMKHUYKM XapTum Of BpeaHOCT. MpuxofoT of kamaTta OCTBapeH 0f AENn03nTuTe,
00BP3HMLMTE UMK AVBUAEHAMTE OF YAENN Of MBECTULIMCKM (POHIOBY BO KO Ce BNoxyBa ke buie peMHBeCTUpaH..
2.2.3 Bo npouecoT Ha ynpaByBate co cpeacTBata Ha hoHgosute BOM NEMUYM AKLIUA n BoI BOH[ ce npumeHyBa ekcnieptu3aTa Ha npodecroHanHuoT Tum Ha BT
®ona MeHaymeHT ALl Ckonje, kako M JONrOroAMLLHOTO UCKYCTBO co koe pacnonara WVP [pynauujata.
2.3 TapreT rpyna
2.3.1 BOM NMPEMWUYM AKLIMW e HameHeT 3a MHBECTUTOPM CO CTAOMIHM NMPUXOAM, LUTO Ce CMPEMHU Aa Npe3eMaT cpeaHoO 40 MOBKUCOKO HABO Ha PU3MK 1 MMaaT no3HaBaka
o paboTaTa Ha MHBECTULMCKUTE (HOHAO0BU, PUHAHCUCKUTE Na3apy N MHBECTUPAHETO .
2.3.2 BOMN BOH[ e HameHeT 3a MOKOH3EPBATUBHU WHBECTUTOPU CO CTAbWMHW MPUXOLM, KOW MPETNOYNTaaT MOHM3OK PU3MK M MMaaT WMaaT Hamepa Aa i uckopucrart
CpefcTBaTa 3a 0CTBapyBatbe Ha CONCTBEHM Lienu 3a nokpatko of 10 roguHu, a nogonro og 1 roguHa .
2.4 KopucTty 1 TpOLIOLM 04 OCUTYPUTENHUOT NPOU3BOS
KOKO MHBECT pgeTtcko LUTEAHO OcUrypyBakbe Ha XMBOTOT € WHBECTULIMCKO OCUIypyBare Ha XWBOTOT KOe My rM OBO3MOXYBa CMEAHUTE KOPUCTU Ha ocurypeHukoT (1)
MOXXHOCT 3a 3aluTe/la Ha CPEeACTBa Ha KOW EMHCTBEH KOPUCHWK € IeTETO; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatse Ha
cpegncTeata of npodecuoHanyy (4) auBepanduLpaHo MHBECTULMCKO NOPTEONKMO NO BaNyTH, 3eMji M MHCTPYMEHTH, 3a fia ce NocTurHe nofobap 6anaHc nomery puamyHocTa
1 MOBpaTOT Ha MHBECTMparETO (5) aBTOMATCKO penHBecTMpate Ha Aobuskata (6) ucnnata Ha ocurypaHa Cyma Npu [OXMBYBat-e M BPEOHOCTA Ha MHBECTULMCKOTO
nopThonmo (7) MOXHOCT 3a BKNy4yBake JOMONHUTENHW OCUrypyBakba (onepawiy, Hearoga v Apyri AOMONHUTENHM OcurypyBakba) (8) MoxHocT 3a obHoByBare Ha KOKO
WHBECT ocurypyBameTo no MCTEKOT Ha WHULMjanHO AOTOBOPEHWOT Mepuoa Ha ocurypysarwse (9) HamarneHu TPOLIOLM 3a ynpaByBare CO CpeacTsata, OAHOCHO
MHBECTMPaHETO BO (DOHAOT € 6e3 n/unm HamaneHa BresHa npoBmanja (LOKOMKY Ce MHBECTMPA MHAMBMAYaNHO BO (POHAOT, POHAOT MOXe Aa NpecMeTa 1 HanmaTu NOBUCOKM
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HagoMecToLm).

lMpumep 3a NpraobrBkM 3a ocurypyBakbe co Tpaekse o 10 roanHyM (NeproaMyHO rofMLLHO Nnakare Ha Npemuja): ako OCUryPEeHUKOT UMa 12 rofyHu, [OroBOpyBaYoT CKITyum
nomnuca co Tpaewe og 10 roguHu, kage wro npemujata e 1.000 eBpa roguiiHo co pacnpeaenta 50% BroxyBare BO MHBECTULMCKM (OOHZ M Ce Mnaka peaoBHO, BpeaHocTa
Ha BINOXEHUTE CPEACTBA BO MHBECTVULMCKMOT (POHA Ha KPajoT Off POKOT Ha BaXeHeTo Ha nonucata bu buna:

OquyBaH roauLleH npuHoC of OquyBaH rogueH npuHoc oa OquyBaH roAuLLIEH NPUHOC o4 OquyBaH roguileH npuHoc og OquyBaH roguleH npuHoc og
2% 5% 9% 0% 2%
5584,36 eBpa 6603,39 eBpa 8280,14 eBpa 5000,00 eBpa 4481,71 eBpa

VI3HOCOT Ha ocurypeHaTta cyma 3a [OX1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BIIOXEHM BO MHBECTULMCKM (DOHZ Ha MCTEK Ha [JOroBOPOT + rapaHT/paHa ocurypeHa cyma 3a
JOXuBYarbe BO 3HOC of 4.783,32 eBpa

MMpumep 3a npupobrBsky 3a ocurypyBake co Tpaeke oa 10 roguHu (eHOKpaTHO Nnakake Ha Npemmja): ako OCUNYpPEHUKOT UMa 12 roguHu, ckiy4n nonvca co Tpaewe og 10
rofuHu, kage Wro npemujata My e 2.500 eBpa roguLLHO M € NnaTeHa LIeNocHo, BPELHOCTA Ha BNIOXEHUTe CPEACTBA BO MHBECTULMCKMOT POHA Ha KPajoT O POKOT HA BaXEHETO
Ha nonucarta 6u 6una:

OuekyBaH roguiieH npuHoc of | OuekyBaH roguileH npuHoc og | OuekyBaH rogutieH npuHoc og | OuekyBaH roguiueH npuHoc of | OuekyBaH roaulieH NpUHOC o
2% 5% 9% 0% 2%
1523,74 eBpa 2036,13 eBpa 2959,20 eBpa 1250,00 eBpa 1021,34 eBpa

13HOCOT Ha ocurypeHata cyma 3a [OXMBYBakb€e = BPEAHOCTA Ha CPeACTBaTa BIOXEHU BO MHBECTULMCKM (OOHA Ha UCTEK Ha AOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
J0XuBYatbe BO U3HoC o 1.331,56 eBpa

VmajTe npeasua aeka ce paboTy 3a NpecMeTkM 0 MHGOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. UCTo Taka, ako cakaTe nogeTenHa npecmeTka
CO APy M3HOCK UMK pokoBH, obpatate ce fo OcurypuTenoT unm Ao HEroBUOT 3acTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymoT Ha KpajHWOT poK Ha MOKPUTWE e AaTyMOT Ha NonucaTa 03HaueH Kako ,/ICTek Ha OCUrypyBareTO", OCBEH JOKONKY NOKPUTUETO (1 OCUTYPYBaETO) HE NMPECTaHE NOpaHo
nopagay CMPT Ha OCUTYPEHWKOT, NOpaam OTKYM Ha NofUcaTa U CTOPHUpake Ha NofncaTa of CTpaHa Ha OCUrypuTenoT Nopaau Hennakake Ha npemujaTta, Unu Nopagm cTevaj
Ha pYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE DOHOBM, @ COTMACHO CO YCIOBMUTE 33 OCUIypyBaHse.

3. Kowm ce pusnumte 1 oyekyBararta og NpousBoaoT?
OcurypyBarbeTo co BpayBate co ongot BOM NMPEMUYM AKLIW n dorngoT BOT BOH[ e nanoxeHo 1 Ha puanum. MpodunoT Ha pusniHOCTa Ha 0BOj BUA Ha OCUTypyBak-e
3aBWCK 0F NPOGNIOT Ha pu3nyHOCTa Ha POHAOBUTE MpU LITO pedhepeHTHaTa BPeAHOCT Ha 6pojoT Ha yaenuTe ANPEKTHO 3aBUCKH O LigHaTa Ha yaenuTe Ha PoHgosuTe.
CVMHTETUYKVIOT MoKa3aTen Ha YCMeLLHOCTa W PU3MYHOCTa T MepW UCTOPUCKUTE MPOMEHU Ha LieHaTa Ha yaenute Ha PoHpoBuTe. VcTopuckuTe nogaToLm He ce CUrypeH
nokasaren 3a MOHMOT Npodmn Ha puanyHocTa Ha PoHaoBuTe. [NpukaxaHUTe KaTeropun Ha pU3MYHOCTa W YCMIEWHOCTa Ha POHAOBUTE He Ce 3arapaHTMpaHm, CO TEKOT Ha
BPEMETO TWe MOXe Aa Ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum BroxyBatbe Bes pusuk.

BN NPEMUYM AKLIMW -
1 > 3 7 z - lMpecmeTkata Ha KaTeropujata Ha pU3NYHOCTA Ce 3acHOBa Ha
I I I I c MCTOPWCKOTO [BIKEHE Ha LieHaTa Ha yaenuTe U HeTo-BpeJHoCTa Ha
«TloHu30K pu3n Mloawcox pusak— MMOTOT Ha POHAOT O} NOYETOKOT HA MOCTOEHETO.
O6M4HO MOHW30K NPYHOC O614HO NOBMCOK MPUHOC

Co cocTojba Ha 31.12.2023 roguHa, ®oHgot BOMN MPEMYM AKLIMM ce Haora Bo kaTeropuja 6, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3HNK M € BO COIMACHOCT CO J0MNropoyHaTa
cTpatervja Ha pOHAOT.

B®MN BOH[ lpecMeTkaTa Ha kaTeropujata Ha PWU3NYHOCT Ce 3acHOBa Ha
1 4 |5 |6 |7 MCTOPUCKOTO [BMXEHE Ha LieHaTa Ha yaenuTe 1 HeTo BpedHoCTa Ha
«—TToHM30K pramk MoBMCOK py3nk— MMOTOT Ha POHOOT Of NMOYETOKOT Ha MOCTOEH:E.
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK MPUHOC

Co coctojba Ha 31.12.2023 roguHa, PongoT BOM BOHJ ce Haora Bo kaTeropuja 3, LUTO ynaTyBa Ha MOHMCKO KOH YMEPEHO HIBO Ha PU3WK 1 € BO COrMacHOCT CO CPeAHOpOYHaTa
cTpateruja Ha OHAOT.

OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEKa yniataTa Ha npemujata 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaar BO feHapu no cpefeH kypc Ha HBPCM Ha geHot
Ha ynnartaTa 0gHOCHO ucnnatata. Ha genot og ynnatata Bo feHapy Koj Ce OHECYBa Ha BIIOXYBakbETO He Ce BPLUM KOHBEp3Wja BO eBpa.

BpenHocTa Ha MHBECTULIMCKOTO NOPTAIONKO € n3paseHa BO JeHapy, Of ynnataTa BO ieHapy Ce NPecMeTyBa AeNOT HaMEHeT 3a BroxyBarse. OcurypeHata cyma A0roBopeHa
B0 EBPA ce vucnnaka Bo aeHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBecHu 3a cnegHuTe puanuy: BanyTteH pusnk koj ce jByBa npy NpoMeHa Ha LieHaTa Ha eaHa BanyTa BO OfHOC Ha Apyra; Ma3apeH pusuK Koj 3aB1CH Of BUKEHETO
Ha nasapHuTe LieHn Ha XxapTunTe o4 BpeaHocT; KpeauteH puank — BepojaTHOCT Aeka M3aaBaYoT Ha ofpefieHa XapTuja o BpeAHOCT Hema fa buge Bo cocTojba, BO LienocT
WM AenyMHo, Aa ' HeMUpK cBoMTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaaT; KamaTeH pu3uk - npomeHaTta Ha kamaTHUTe CTanki MoXe NO3MTWUBHO MNM HeraTWBHO Aa
Ce 0Apasu Ha BpeHOCTa Ha BnoxeHuTe cpeAcTea; JInkBuaeH puank — BepojaTHOCT fieka BO 0ApeAEeH MOMEHT Ke UMa TELKOTWM NPy U3Haorake cpeacTaa 3a PoHoT Aa mm
Hamvpn 0BBPCKMTE MOBP3aHN CO MOBNEKYBaHETO YAenu of PoHOOT kako pesynTaT Ha HemoxHocTa 6p3o0 fa ce npogapat UHaHCUCkuTe CpeacTBa no LieHa npubnukHO
€[HaKBa Ha HMBHaTa peanHa BpeAHOCT; MoNUTUYKM PU3NK — BEPOjaTHOCT O €BEHTYaNHW NONUTMYKK Kpuan Bo PCM unm Bo CTpaHCTBO, KoM MOXe fa A0BeaaT A0 NpoMeHa
Ha UMOTOT Ha PoHAOT ninnu [ipywTBoTo; PU3nk o4 npoMeHa Ha AaHOYHMTE NPONKUCY — BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, Bo PCM unu Bo CTpaHCTBO, Ke rv npomMeHu
AaHOYHWTE NPONMCU Ha HauYMH KOj HeraTMBHO O BNjaen Ha NpuHOCoT Ha PoHoT/vnu [pywTeoTo; ONnepaTMBeH PU3MK -TV CYMMPa CUTE HEM3BECHOCTM KOM Ce COCTaBeH fen
0f} CEKOjAHEBHUTE AeNOBHM akTMBHOCTW Ha ®oHAoT/vnm [pylwiTBoTo 1 PU3nk oa MHdNaumja - 3ronemyBarbe Ha OMLITOTO HWBO Ha LieHWUTe BO ONpeaesieH Nepuos Koe MoxXe
Aa [oBefie O HamanyBakbe Ha peanHaTa Aobuska LTo ja ocTBapun ®oHAOT uiunu [pywwTeoTo.

Co BnoxyBate BO 0BOj BUA OCUIypyBake MOXaT fa ce npeTpnar 3HauuTenHu 3aryou. OBoj Npou3BOA He BKNYyYyBa 3alUTUTa O WAHWTE ABWXKEHa Ha Na3apoT U BO
TEKOT Ha NepVOJOT Ha BNOXYBaHETO HEraTMBHWTE Na3apHu TPEHAOBM MOXaT NPMBPEMEHO Aa ja HamanaT BpeAHoCTa Ha pepepeHTHUOT 6poj Ha yaenuTe, OAHOCHO BpeaHOCTa
Ha pedepeHTHUOT 6poj Ha yaenuTe MoxXe Aa buge NoHWUCKka BO OAHOC Ha NOYETHaTa BPEAHOCT Ha pedepeHTHNOT 6poj Ha yaenuTe, Taka LUTO MOXe Aa u3rybute gen unu
LienaTa wHBecTUUMja. MIHBeCTULMjaTa He e 3alTuTeHa JenyMHO UK LIeMOCHO CO rapaHTeH (OHA W HeMa 3aLUTuTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnaty.
EcbekToT Ha pu3nKoT Kaj ocvrypuUTeNnHMOT NPoM3Boa Moxe Aa buage 3HaYMTENHO MOBMCOK JOKOMKY HE € YyBaH [0 AOCTacyBake, OAHOCHO A0 MPenopavaHuoT nepuop 3a
uyyBakbe, TaMy Kaje LUTO € MOXHO.

MpoceyeH MeceyeH mpuHoc 3a BOM NMPEMUYM AKLIMW (nogaTok of nHdopMaTBEH KapakTep - He NpeTcTaByBa NpoeKLyja Ha MOXHWOT MPUHOC Ha POHAOT BO MHMHA)
Mocnegxm 12 meceum Mocnegxmn 24 Meceum MocnepnHu 5 roguHmn

lMpoceyeH MeceyeH NpuHoc 1.2881% 0.3691% 0.9044%
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lMpoceyeH MeceyeH npuHoc 3a BOM BOHL (nogaTok of MHGOPMATUBEH KapaKTep - HE MPEeTCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHWHA)

Mocneaxm 12 meceum lMocneaxun 24 meceum lMocnepHun 5 roauHn

lMpoceyeH MeceyeH NpuHoOC 0.4915 % -0.0201% 0.1957%

[JeTtanun ncpopmaumm Bo Bpcka co NMPEMWUYM AKLIMW v BT BOHA choHposuTe, ce HaBeaeHM Bo MpocnekToT v [IoKyMEHTOT CO KITy4HI MHGOpMAaLMK 3a MHBECTUTOPOT KOW
ce 06jaBeHu Ha MHTEPHET CTpaHMLUaTa Ha OTBOPEHMOT hoHa www.wvpfondovi.mk.

4, Kow ce nocneauuuTe Bo cny4aj ApywTBOTO Aa He MOXKE Aa U3BPLWM UcnnaTta?

Bo cnyyaj Ha nukeuaaumja unv ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBake Ha MaTemMaTiikaTa pe3epBa Bp3aHa 3a HaloOMeCTUTe BO CIyyaj Ha CMPT Kako 1 Bp3
cpepncTaara 3a nokpuBatse Ha nocebHaTta pesepBa 3a HaJOMECT OCUTYPEHM CO JOrOBOPOT 3a OCUTYpYBakse KOW Ce AMPEKTHO BP3aHW 3a Bpe4HOCTa Ha BNOXyBaraTa He MOXe
Ja Ce CrpoBefe M3BpLLYBake HUTY TWE CPEeACTBa BNeryBaaT BO MMOTOT, OAHOCHO CTevajHaTa unv NnkeuaaumoHara maca Ha OcurypuTenor.

Bo cnyvaj pa pojne 4o npunojyBarbe WM NMUKBMZAUMj@ HA OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LUTO Ce BNOXyBa Mpemujata 3a Broxysarbe, Ha [loroBopyBaqoT bes3
JOMOMNHUTENHM TPOLLIOLM My Ce faBa cnefHuoT u3bop: (i) aa npemuHe Bo apyr ¢oHA kaj uctoto AYW® wnm (ii) ga npemuHe Bo Apyr doHa kaj apyro AYW®, 3a wro
[orosopysayoT Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [loroBopyBadqoT He ja npucdaTh MOXHOCTa 3a NpeMuH BO Apyr (oM, [pylwTBOTO Ke cMeTa Aeka
HacTaHan Cnyyaj Ha JOXvBYyBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdonmo Bes HannaTa Ha kakey B1no uanesH TPOLLOLM 1 ke My
ro BpaTu HENCKOPWUCTEHWOT N 04 NPEMMjaTa 3a OCUTypyBaHse.

5. Kow 1 konkaBu ce TpowouuTe NOBP3aHU CO NPOU3BOAOT?
Tabenata nogony ro nokaxysa (i) €heKTOT LITO pa3nMyHM BUAOBW TPOLLOLM MO MMaaT cekoja roguHa Bp3 NOBPATOT Ha WHBECTULMjaTa, LITO MOXe Aa ro fobueTe Ha kpajoT
0 NpenopaYyaH1oT Nepuoa Ha 3aapxyBatbe U (i) 3Hayere Ha pas3nuyHu kateropum Ha Tpowoun.OBaa Tabena ro nokaxysa eeKkToT Bp3 NPUHOCOT FOAMLLHO
PacuneHyBarbe Ha TpoLuoLuTe

EgHokpatHu BriesHu Tpowwoum 0% EdpekT Ha TpoLuoLmTE WTO r'v NakaTe npu CKIydyBakbe AOroBOp 3a ocurypysake. OBa e Hajronemara cyma
TpoLioLm LUTO ke ja nnaTuTe, a MOXe 1 Aa nnaTute nomanky. Toa ucTo Taka rv BkIy4yBa TpoLuouuTe 3a aucTpubyumja
Ha BaLLMOT NPOW3BOA
V13anesnu Tpowoum 0% EcbekT Ha TpoLuoLmTe WTO rv nnakaTte npu NPecTaHoK Ha OCUTyPyBar-ETO NOCIE KPajHUOT POK Ha MOKpUTIE
MosTopyBaukn | TpaHcakumcku Tpowoum | 0% EdekT Ha TpowwoumTe 3a KynyBake W npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKMA (DOHAOBM
TpoLLOLM Ha MHBECTULNCKOTO
noptconuo
OcraHatn noeTopyBayku | 1-2% op | EdbekT Ha TpowouuTe LWTO Ce HannaTyBaar cekoja roguHa 3a ynpaByBakbe CO BaLLWUTE MHBECTULIMN W ApYTU
TPOLLOLM BpegHocTa | Tpowouu. OBa rv BKydyBa [jaBaykuTe 3a ynpaByBakbe U ApYruTe agMUHUCTPATUBHM TPOLLOLIM.
Ha 1MOTOT
Ha *f'opuweH HagoOMECT 3a ynpaByBawe CO CpeacTeata WTo rv Hannaka OYW® og ®oHmoT cormacHo co
®oHpot* MpocnekTot
MoBpemenn u | Hagomectouu 3a | 0% EdekT Ha TpoLLoLmTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaaMUHE pedepeHTHaTa BPeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpOLLOLK YyecTBo Bo fobuBka 0% EcbekT Ha TpowouuTe LWITO Ce HannaTyBaaT AOKOMKY BIOXYBaKETO ja HAAMUHE pedhepeHTHaTa BPELHOCT.

HanomeHa: < TpowouuTe (BNe3Hu, U3nesHu, NOBTOPYBAYKM 1 p.) CEKOrall Ce UCKaXyBaaT BO HajBICOK M3HOC. TPOLLOLMTE MOXE Aa Ce MPOMEHaT OGHOCHO MHBECTUTOPOT
MOXE Aa NiaTy nomarn u3Hoc unu aa buae ocnobofeH of nnakake BO LEenocT.

6. Onuuu 3a npeaspemMeHo npekMHyBake Ha 4OroBOpoT U nocneauun
3a LleNI0CHO oCTBapyBak€e Ha MHBECTULMCKaTa Len, ce npenopavysa Aa ce 3adpXu NPpon3BOA0T A0 UCTEKOT Ha AOroBOPEHNOT Nepmon Ha ocurypyeame. Co ornep Ha Toa
LWTO TOYHMOT M3HOC Ha ucnnatata BO cnyqaj Ha OTKyn He € ofHanpen no3HaT, NPou3BOAOT HE Ce npenopadyBa 3a WMHBECTULWUW NOKPATKW O AOrOBOPEHMOT POK Ha
OCurypyBame€T10. Bo cnyqaj Ha OTKYN Ha OCUrypyBaHE€TO, OTKyNHaTa BPEAHOCT Ha NonncaTa oArosapa Ha BpeHoCTa Ha pedhepeHTHNOT 6p0j yaenu Ha npBroT crnefeH pa60TeH
[€H oA Kora e nogHeceHo 6apa|-beTo 3a OTKYyNOT W OTKynHaTa BPeAHOCT HaBeJeHa BO TaﬁnwuaTa Ha OTKYyMNHW BPEOHOCTN . 3a npou3BOA0T CO €HOKpaTHa ynnarta Ha npeMMja
OTKYNOT € 103BOJIEH MO UCTEK Ha NpBaTa roguMHa Ha OCUrypyBak-eTo. 3a npoOW3BOA0T CO NOBEKEKPATHA ynnata Ha npeMMja npeuTe 3 rOAMHN HE € JO3BONEH OTKyn.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU W NPETCTaBKK
[MpurosopuTe 3a NPOU3BOLOT (BKNYYYBAjkM ro OBOj 1 JOKYMEHT), OOHOCHO 3a aBakke YCnyra Unin 3BpLUyBake Ha 00BPCKY 0f CTpaHa Ha [lpyLITBOTO, MOXeE Aa Ce AocTaBar
nucmeHo Ao [pywTeoTo Ha cnepgHata agpeca: yn.Koctypcku Xepom 6p.38, 1000 Ckonje, P.C.M. unn no enektpoHcka nowwTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NoAHEeCyBare Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokorky He cTe 3a10BOMHM O OZrOBOPOT NO NPUroBOpoT unu [pyliTBOTO He Be u3BecTu Bo pok of 30 AeHa, Toraw umate npaso fa nogHecete npetcTaska go ACO Bo
nucmeHa popma (HenocpenHo Bo ACO wnm no nowwTa), BO eNnekTpoHcka opMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHU UHOpMaLUK.
[lokymMeHTUTE NMOBpP3aHM CO 0BOj MPOW3BOZ, CE KaKo LUTO CriefyBaat Nofdosy W ce A0CTanHM Ha:
-MoceBHw ycroBm 3a ocurypyBatbe Ha JKI1BOT MOBP3aHO CO MHBECTULMCKM (hOHAOBM CO NOBEKEKPATHA ynnaTa Ha NpeMuja kage OCUIyPeHUKOT ro CHOCY MHBECTULIMOHMOT PU3MK
(0543) co BaxHocT oa 01.10.2022, gocTanHn Ha MHTEpPHeT cTpaHuLaTta Ha Kpoauna Ocurypysatse XKusot ALl (www.cro.mk/YcnoBu.aspx),
-MpocnekT Ha ®oxpoBuUTe, [JoKkyMEHT CO KMy4YHW UHOPMALMK 33 UHBECTUTOPOT, NOCNEAHNOT PEBUAMPAH TOAWLLEH M3BELLTA], NONMYTOAMLIHMOT U3BeLLTaj Ha PoHaoBMTE U
LileHuTe Ha yaenuTe Ha GOHOOBUTE Ce JOCTanHU Ha MHTEPHET CTpaHuLaTa Ha [pylITBOTO 3a ynpaByBatbe CO MHBECTMLMCKM poHLoBM (https://www.wvpfondovi.mk/mk/wvp-
100-bond/ u https://www.wvpfondovi.mk/mk/wvp-premium-invest/). lenoautHa 6aHka Ha GoHgosute BOM MPEMUAYM AKLIMW n BON BOHA e — KomepumjanHa banka AL
Cronje. ®oHgosuTe ce onobperu Bo P.C.M. u r1 perynupa Kommucujata 3a xaptum og BpegHocT, Ckonje.

Co cBOjoT noTnMc noaony noTBpAyBaTte Aeka cTe ja gobune, cTe ja npouuTane 1 cTe ja pas3bpane oBaa NnpeaAoroBOpHa M AOrOBOPHA JOKYMEHTaLmja WTo BM ja
pocrtaByBa [IpylwTBOTO NpeA fAa ro CKIyunuTe JOrOBOPOT 3a OCUTypPyBake BO COTNMACHOCT CO oapeaduTe of 3aKOHOT 3a CynepBu3Mja Ha OCUTypyBaHEeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe AeKka cTe MHhopMMpaHW BO Bpcka co aeTanuTte 3a ocurypyBaweto KOKO MHBECT- leTcko wreqHo ocurypyBate
Ha XMBOT Kako U 3a coapxuHata Ha CtatyToT u pocnekToT Ha oTBOpeHUTe MHBecTUUMCKN hoHposu BOM NMPEMUYM AKLWUW v BON BOHA ynpasyBaHu op
ynpaByBahu og B®IN ®oHg MenaymenT ALl Ckonje v Aeka BO LienocT rv pasdupare KapakTepuCTMKUTE Ha OCUTYPUTENHUOT NPOU3BOA, NPUGOOMBKUTE U PU3NKOT
o[l UHBECTMPAHLETO BO yAeNnuTe Ha OTBOPEHUOT MHBeCcTULMCKU hoHaosu BOM MPEMUYM AKLIUW nivnu BOIN BOHL ynpasysaxu og BOM ®ong Menayment ALl
Ckonije.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: .. r.

nme n npeamme/nommc
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